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Phiroze Jeejeebhoy Towers,
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Scrip Code-532070
Dear Sir,

Sub. : Outcome of the Board Meeting held on July 31, 2020

With reference to the captioned subject above, please note that the Board of Directors of the Company
in their meeting held on Friday, July 31, 2020, have considered and approved the Audited Financial
Results for the quarter and year ended March 31, 2020 along with the Auditor’s Report.

As per the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we are enclosing a copy of the above mentioned Audited Financial Results along with the
Auditor’s Report and Statement of Impact of Audit Qualification for the Financial Year ended March
31, 2020.

Kindly take the same on record.
Thanking you,
Yours faithfully

For Sumuka Agro Industries Limited
(formerly known as SupephRapers Limited)

Paresh Thakker
Managing Director
DIN: 07336390

Encl: a/a

Regd. Off.: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector No. 1, Opp. NKGSB Bank,
Kandivali (West), Mumbai - 400 067.
Contact No.: +91 9137721064 | Email: sumukaagro@gmail.com | Website: www.sumukaagro.com



SUMUKA AGRO INDUSTRIES LIMITED

(PREVIOUSLY KNOWN AS SUPERB PAPERS LIMITED)
CIN :- L74110MH1989PLC289950

Regd. Office: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector 1, Opp. NKGSB Bank,

Kandivali (West), Mumbai - 400 067.

AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER & YEAR ENDED 31.03.2020

art | In Rs.
sl Particulars Quarter Ended Year Ended
No. 31.03.2020 31.12.2019 31.03.2019 | 31.03.2020 | 31.03.2019
INCOME FROM OPERATIONS Audited Unaudited Audited Audited Audited
B Revenue from operations 7,34,226 16,24,184 16’55'336| 48,71,524 1,43,18,033
Il |Other income . = - - 1,50,122
Ill_|Total Income from Operations (net) 7,34,226 16,24,184 16,55,336|  48,71,524 1,44,68,155
IV _|Expenses
(a) [Consumption of Raw Material = : - - ;
b) [Purchase of Stock in Trade : . 12,460 2,620 68,40,181
(c) |Change in Inventories of finished goods /work in 1,81,256 4,88,111 11,30,713|  21,01,314 23,95,130
| [progess and stock in trade l
| (d) |Employees Benefit Cost 1,35,000 75,970 4,34,630 6,25,053 20,42,386
(e) [Depreciation & amortisation expenses 1,21,865 60,432 1,02,100]  3,29,681 3,22,564]
{f) |Finance Cost 2 z . = -
Other Expenses 3,88,684 3,78,614 10,16,633 1_6,87,290i 60,23,057
Total Expenses 8,26,805 10,03,127 26,96,536] 47,45,958 |  1,76,23,318
V  |Profit/(Loss) before exceptional items and tax (11l (92,579) 6,21,057 (10,41,200) 1,25,566 (31,55.164)
1)
VI |Exceptional Items - = - 'f 2
VIl |Profit/(Loss) before tax (V-VI) (92,579) 6,21,057|  (10,41,200) 1,25,566 (31,55,164)
VIll |Tax expense
(i) Current tax 21,300 - P 21,300 i
ii) Deferred Tax 14,946 - - 14,946 -
IX |Profit /(Loss) for the period (VII-VII) (1,28,825) 6,21,057|  (10,41,200) 89,320 (31,55,164)
Other Comprehensive Income
A_ (i) ltems that will not be reclassified to profit or - - - - -
loss
X (ii) Income tax relating to items that will not be - - - - =
reclassified to profit or loss
B. (i) tems that will be reclassified to profit or loss E - # . =
(i) Income tax relating to items that will be - - . ” g
reclassified to profit or loss
Total Comprehensive Income for the period (1,28,825) 6,21,057 (10,41,200) 89,320 (31,55,164)
X1 |(1X+X)Comprising Profit /(Loss) and Other
comprehensive Income for the period )
il Paid-up equity share capital (Face value of Rs. 10/- 5,44,05,000, 5,44,05,000 5,44,05,000| 5,44,05,000 5,44,05,000
each)
Earnings per equity share (for continuing
Xl operation):
(1) Basic (0.02) 0.11 (0.19) 0.02 10.58)
2) Diluted =
(2) (0.02) 0.11 (0.19) 0.02 (0.58)
The above Audited Financlal Results have been reviewed by the Audit Committee and approved in the meeting of Board of
Directors held on July 31, 2020.
2 Staturoty Auditors of the Company have carried out Audit for the quarter and year ended March 31, 2020,
3 The Financial Results have been :
" prepared in accordance with the Indian Accounting Standards (IND AS) specified In the Companies
(Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013.
Figures of the previous periods are regrouped , wherever necessary, to correspond with current periods.
5  During the quarter and year ended March 31, i
gthe q y 2020, the Company operates only in one segmant i.e. trading of dry fruits products.
By order of t Beard of Directors
Paresh Thakker
Place Mumbai Managing Director

Date :July 31, 2020

DIN: 07336390



SUMUKA AGRO INDUSTRIES UMITED
{PREVIOUSLY KNOWN AS SUPERB PAPERS LIMITED)
CIN :- L74110MH1989PLC289950

(West), Mumbal - 400 067
STATEMENT OF ASSETS AND LIABILITIES

Regd. Office: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector 1, Opp. NKGSB Bank, Kandivali

As at As at
PARTICULARS 31.03,2020 31.03.2019
{Audited) {Audited)
I__|ASSETS
1__ |Non-current assets
{a) Property, Plant and Equipment 9,67,833 12,12,710
(b) Capital work-in-progress - -
(c) Investment Property E -
{d) Goodwill - -
{e) Other intangible assets
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
|h) Financial Assets - -
(i) Investments 3,44 665 3,44 665
{ii) Trade receivables - -
(i)} Loans 1,94,75,091 1,94,75,091
(i) Deferred tax assets (net) 1,01,206 1,16,152
(i} Other non-current assets 3,91,000 4,01,043
2 |Current t
{a) Inventories 7,74,860 28,76,174
{b) Financial Assets - -
(i} Investments - -
(i) Trade receivables 0.00 38,397
(iii) Cash and cash equivalents 17,68,128 10,92,786
{iv) Bank balances other than(iii} above -
{v) Loans - -
(vi) Others (to be specified) -
{c) Current Tax Assets {Net) 33,942 33,942
(d) Other current assets - -
Total Assets 2,38,56,725 2,55,90,960
II__|EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 5,44,05,000 5,44,05,000
(b) Other Equity {4,30,98,900)] (4,31,88,219)
Liabilities
1 |Non-current liabilities
{a) Financial Liabilities ) =
(i) Borrowings 61,08,933 60,82,933
(i) Trade payables - -
{iiiyOther financial liabilities (other than those specified
in item (b), to be specified) 5 -
{b) Provisions - -
{c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - =
2 |Current Liabilities
(a) Financial Liabilities E -
{i) Borrowings i E
(if) Trade payables 35,57,858 73,18,934
(iii) Other financial liabilities (other than those specified
in item (c}) 4,95,633 4,99,610
(b) Other current liabilities - -
(¢) Provisions 21,70,159| 2,19,306
{d) Current Tax Liabilities (Net) 2,18,042| 2,53,397
Total Equity and Liabilities| 2,38,56,725| 2,55,90,960
By order of the Board of Directors
WGRO INDUSTRIES LIMITED
Paresh Thakker
Piace : Mumbai Managing Director
Date : July 31, 2020 DIN:07336390




SUMUKA AGRO INDUSTRIES LIMITED
(PREVIOUSLY KNOWN AS SUPERB PAPERS LIMITED)

CIN :- L74110MH1989PLC289950

Regd. Office: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector 1, Opp. NKGSB Bank,
Kandivali (West), Mumbai - 400 067

Standalone Cash Flow Statement for the Year Ended March 31, 2020 {In Rs.)
Particulars 31.03.2020 31.03.2019
(Audited) (Audited)
Cash Flow From Operating Activities :
Net Profit after tax & extraordinary items 89,320 (31,55,164)
Ajustment for non-cash items :
Depreciation provision 3,259,681 3,22,565
Net Deferred Taxes 14,946 0
Amortisation of expenses 0 0
Operating profit before working capital changes 4,33,947 (28,32,599)
Working Capital Ajustments :
Trade and other receivables 48,440 39,48,254
Inventories 21,01,314 23,95,130
Trade payables (18,49,555) (30,16,914)
Cash Generated from Operations 7,34,146 4,93 871
Interest paid 0 0
Cash Flow before Extraordinary Items 7,34,146 4,93,871
Extraordinary items - 0 0
Net Cash from operating activities (A) 7,34,146 493871
. |Cash Flow From Investing Activities :
Purchase of fixed assets (84,804) 0
Sale/(Purchase) of shares & Securities 0 4,68,220
Purchase of equity share warrants 0 0
Net cash used in investing activities (B) (84,804)| 4,68,220
Cash Flow From Financing Activities :
Proceeds from issue of share capital (calls in arrears) 0 0
Proceeds from or repayment of borrowings 26,000 0
Interest paid 0 0
Dividend paid (incl. Dividend Tax) 0 0
Net cash from financing activities (C) 26,000 0
Net increase in cash (A + B + C) 6,75,342 9,62,091
{+) Opening Cash/Bank Balances 10,92,786| 1,30,695
Closing Cash/Bank Balances 17,68,128| 10,92,786
The above Cash Flow Statement has been prepared under the “Indirect Method"” as set out in the Indian
Accounting Standard (Ind AS-7) - Statement of Cash Flow
By order of the Board of Directors

For SUMUKA AGRO INDUSTRIES LIMITED

&

Paresh Thakker
Managing Director
DIN:07336390

Place Mumbai
Date July 31, 2020
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Indenendent Auditors' Report on Standalone Finsncisl Statesmenns 12 e Mombers

Qualilied Opinlon

We have audited the o companying standalone finantial atemess, of Summuls Age Indatrins Limized (the
Company), comprising the Balance Sheet as at 317 March, 2620, the Statmment of Prolit dod Loss (inchuding
Other Comprehensive Income), the Cash Flow Statement and the Staterment o Canges ' Equty v the year

then ended, and notes to the financial statements, including a cummany of s aifc 2t Mowsig podices and

other explanatory Information (hereafter “Standalone Ind-AS Financial Statemsents

I our aplnlon and to the best of our information and HLODETINE 18 the $meEndiys DaEs 1 o6 facent oo the

eftects of the matter described in the Basis for Qualified Opimion section of our gt the aforesais

standalone Ind-AS Financial Statements give the information requited Dy the Companies At 2013 (hereafter

the AEt') in the manner so required and give a true and fair view In conforaiy with e sccouns '8 POmODes
Renerally accepted In India, of the state of affairs of the Cormpany as 21 379 Mah <ot aed s ioas e iud s

ather comprehensive Income), changes in equity and its cash Ao T e e doded oo that date

Basls for Qualified Oplinion

We draw your atlention to “Clause N of Note 20 10 the Standslone InEAS Shancid State ments wheih

meleites that certain companies, to whom the Company had phes SETOM 0ars G 0r adhvpnies

amounting In total to Rs, 1,92,07,097/- (Rs=, 1,92,07,097/-1. whose nanses have bews - oH koo the st
of registered companies by the Registrar of Companies of Guiarat and Mam A, SpeTabig wnder the Minisiry

of Corporate Aflairs, These conditions Indicate the existence of 3 matecial ws RETMely O readsing such

loans/advanees Management has not provided for he losses s

e St 2 SRRSO of such

loans/advances bul has instead stated them at their Camying amoums, which constitvtes 2 RO From

the Accounting Standards prescribed under Section 133 of thie Cormaznies

[X

1 E T

AR 2 € (DMt 'S fevongs

Indicate that had management recognised such losses in the Ratement of proft and loss fior the year tha

Ll SN NS RN

carrying amounts of the loans/advances in the balance sheet would have Deen reduied by the said SMOUNEY

at 31" March, 2020, and the net Income and shareholders” eqeity would have Bees reduced By the same

Arounts respectively,

Dage 1 0F6




Haren Shah & Co e Ay N
Chaitered Accountanis Y g

We conducted our audit In accordance with the SAs specified under Section 143 (10) of the {.?cr:u.:un;es ::
20013 Our responsibilities under those standards are further described in the Auditor's Ruspunsnlbtl ties for

Audit of the Financial Statements section of our report. We are Independent of the Company in accordance
with the ethical requirements that are relevant to our audit of the financlal statements as per the Code of
Ethics issued by ICAI and under the provisions of the Companles Act, 2013, and we have fullilled our other
ethical responsibilities in accordance with these reguirements and the ICAI's Code of Ethics, We believe that

ifi inion
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinio

Material Uneertainty Relating to Going Concern

: h
We draw your attention to “Clause F of Naote 20" in the Standalone Ind-AS Financial Statements, whic

drcates that the Company has accumulated losses due to which its net worth has been significantly eroded.
These conditions indicate the existence of a material uncertainty that may cast a doubt on the Company’s

ability to continue a5 3 going concern. Our opinion is not modified in this respect.

Key audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance inour audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters, We have determined the matters described below as the key audit matters. to be

Communicatéd in aur report:

Inventory Verification

Bue 1o the current Covid-19 pandemic and limitations of lockdown, it was not feasible te conduct physical

verification of the dlosing inventory. However, the Company enabled such verification through video call.

Auditor's Communication

We obtzined record of closing inventories and carried remote verification via video call. Under the

aroumstances we found the verification process satisfactory

Emphasis of Matter

Met Assels — We draw Your attention to the Balance Sheet of

the Standalane Ind-AS Financial Statements,

which indicates that the Company’s liabilities substantially exceed its assets, and such i
recorded as per management’

atilities and 455215 are

s evaluations and reasonable approximations of their Fajr Value,

s Page 2 OF 6




Heren Shah & Co
Chastonad Advimsntuns

Managements’ Responsibility

The Company’s Board of Directors Is responsible for matters stated in Section 134(5) of the Companies Act,
2013 (the Act) with respect to the preparation of the said financial statements that give a true and fair view
of the Rinancial position, financial performance and cash flows and changes in equity of the Company in
atrondance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015 This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other imeguiarities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintepance of adequate

nancal eontrols, that were operating effectively for ensuring the accuracy and completeness of the

R 2
wiramad f

Sctounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

i preganing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to conlanue as a going concern, disclosing, as applicable, matters related to Eoing cancern and using the going

toncern bass of accounting unless the Board of Directors either intends to liguidate the Company or to cease

L]

operstions, or has no realistic alternative but ta do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditers’ Respoansibility

Our objectives are to ebtain reasonable assurance about whether the Standalone Ind-AS Financial Statements
#s a whols are free from material misstatement, whether dua to fraud orerror, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

2ggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these financial staterments.

wirneries.page 3 0F 6




Haren Shah & Co
Chitnensd Accountany

As part of an audit in sccordance with SAs, we exercise prafessional judgmemt and malvain professianal

Scepticiam throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to Traud or
error, design and perform audit procedures responsive to thase risks, ang obtaln audit evidence that i
sufficient and appropriate to provide a basis for ouw opinion, The risk of not detecting 3 material
misstatement resulting from fraud s higher than for one resulting from error, as fraud hay involee
collusion, forgery, intentional emissions, miscepresentations, or the override of Inteérnal contiol

* Obtain an understanding of internal contro! relevant to the audit In order 1o design audil procedures that
are appropriate in the circumstances. Under section 143{3)(1) of the Companies Ay, 2013, we are abo
responsisle for expressing our oginion on whather the company has adequite internal financial controls
syslem in place and the operating eHectiveness of such controls

* Evaluate the appropelatensss of accounting palicies used and the reasonabilenpss of accounting estimates
and refated disclosures made by management

* Contlude on the appropriateness of management’s use of the gcing concern basis of accounting and, based
an the audit evidence obtained, whather 3 material uncertalnty exists related to events o conditiong that
may cast signihint doubt on the Company's ability 1o eontinue 2% a going concern, Il we conclugde thata
material uncertalnty -exists, we are required to draw atiention In our auditor's repart 1o the related
disclosures in the financial statements o, if such disclosures are nadequate; to modify our opinlon, Our
tonclusions are based on the audit evidence obitained up to the date of our yuditars freport. However,
future events or conditions miy cause the Company ta ceasa to'continue asa golng concern,

= Evaluate the overall presentation, structure and content of the financial stitements. including  the
disclasures; and whether the financial statements represent the underlying transactions and events jn 2

L]
manner that achiesas fair presentation

Matarality is the magnitude of misszatements In the financial stptements that, individually or in aggregate,
miakes it protable that the economic decisions of a reasonably knowladgeable uyer of the financisl statements
may be influenced, We consider quantitative matariality and qualitative factors in () plafining the scope of our
audit work and in evaluating the results of our work] and (i) to evaluate the effect of any identifisd

misstatements in the financial statements

We communicate with those charged with governance regarding, amang other matters, the planned wcops

and timing of the audit and significant audit findings, including any significant deficieneles in internal control

that we identify during our sudit,

e prage 4 0f 6




Haren Shah & Co
Chartered Accountants

We also provide those charged with governance wath a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matters

that may reasonably be thought ta bear on ouf independence, and where agplicable, related saf=guardi,

From the matters cammunicated with those charged with governance, we determine those matters that were
of mast significance in the audit of the financial statements of the current period snd are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation preciudes public
disclosure about the matter or when, in extremely rare circumstanced, we determing that 3 matter should not
be communicated in our report because the adverse consequences ol doing 5o would reasonably be expected

to outweigh the public interest benefits of such communication

Report on other legal and regulatony requirements

(1) As requirad by the Companies [Auditor's Repoart] Order, 2016 (CARQ) issuad by the Central Government
of India in terms of section 143 {11] of the Act, we give In tha "Appendia A', 3 statement on the matters

specified in paragraphs 3 and 4 of CARQ, o the eatent apphcable

{2} Az reguired by Section 143 (3) of the Act, we report that

(a) We have sought and obtained all the information snd explanations which to the best of our
knowledge and belie! were neczssary lor the purposes of our audiy;

(b} Inourepimon, proper books of account 35 required by law have bzen k=pt by the Company 0 far o3
it appears rom our 2xamiaation of those book

(¢} The Balance Shest, the Statement of Profit and Loss (including other compreheasive income), and
the Cash Flow Statement and the Siatement of Changess in Equily, dealt with by this Report are in
agreamedl with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the applicalile Accounting Standards
sperified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rulss 20118,

(e} The matter under the Emphasis of Matlers paragraph above, in our opinion depending on the
potential outcome, may have zn adverse effect on the functioning of the Company

() On the basis of the written representstions received from the dirpctors and taken on record by the

‘Board of Directors, none of the directors & disqualified as on 31" March, 2020 from being appointed

as a director in terms of Section 164 (2) of the Act




Haren Shah & Co
Lhmnered Accountints

(B} With respect to the adequacy of the Internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report of even date
in ‘Appendix B',

(h) With respect to the ather matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companles (Audit and Auditors) Rules, 2014, as explained by the Board of Directors of the
Company and based on the extent of information and explanations made available to us:

(i} The Company does not have any pending litigations which would Impact its financial position;
(i) The Company has not entered in any long term contracts including derivative contracts;
(ill} There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company,

For Haren Shah & Co
Chartered Accoantanms

ey

{(Haren Shah)
Proprietor

Audiiors,
Mumbai, 31% July, 3020

(Univ 2003515BAAAAACE6915 )
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