A
SUMUKA'AGRO
INDUSTRIES LIMITED

(Formerly known as Superb Papers Limited)

CIN: L74110MH1989PLC289950

Ref. BSE/Reg.33/March2024/2 May 29, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code-532070

Dear Sir,

SUB : QUTCOME OF THE BOARD MEETING OF THE COMPANY HELD ON MAY 29, 2024

We would like to inform the Exchange that, Meeting of Board of Directors of the Sumuka Agro Industries Limited
was held through Virtual mode on today, i.e. Wednesday, May 29, 2024 and the Board of Directors, inter aliato transact
the Following Businesses:

1. Approved the audited financial results of the Company for the quarter and Year ended on March 31, 2024. The
audited financial results of the Company for the quarter and Year ended on March 31,2024 is enclosed along with

the Independent Auditors Report issued by M/s. S K Jha & Co. (Having FRN: 126173W) Chartered Accountants,
Statutory Auditor of the Company.

2. Re-appointment of Ms. Vanshree Shah Proprietor of M/s Vanshree Shah & Associates, Company Secretaries
(Membership N0.39502 and COP No. 19429) as a Secretarial Auditor of the Company for the F.Y. 2024-25.

3. Other Business Transactions

Kindly find following enclosed documents :

i. Independent Auditor's Report issued by M/s. S K Jha & Co., Chartered Accountants, Statutory Auditors of
the Company.

ii. The standalone audited Financial Statement for the Quarter and year ended on 31st March, 2024

ii. Statement of Assets & Liabilities as on 315T March, 2024

iv. Cash Flow Statement as on 31st March, 2024
V. Annexure | — Audit Qualifications
Vi. Brief Profile of Secretarial Auditor

Further, the closure of Trading Window for the purpose of Trading in the Shares of the Company shall re-open from
June 01, 2024.

The meeting was commenced at 1:15 P.M. and Concluded at 1:53 P.M.

Kindly take the same on record and acknowledge.

Thanking you,

Yours faithfully

For Sumuka Agro Industries Limited (Formerly
known as Superb Papers Limited)

Paresh Thakker
Managing Director
DIN: 07336390

Regd Off: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector No. 1, Opp.
NKGSB Bank, Kandivali (West), Mumbai-400067
Contact No. +91 98860 00679, E-mail: sumukaagro@gmail.com, Website: www.sumukaagro.com



mailto:sumukaagro@gmail.com
http://www.sumukaagro.com/

i S K Jha & Co.

CHARTERED ACCOUNTANTS

Office : 203 - 204, Iscon Plaza, Nr. ISRO Satellite Road, Satellite, Ahmedabad-3800
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INDEPENDENT AUDITORS’ REPORT .

TO :
THE BOARD OF DIRECTORS OF SUMUKA AGRO INDUSTRIES LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of
SUMUKA AGRO INDUSTRIES LIMITED (“the Company”) for the year ended
31st March, 2024, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the quarter
and year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit




evi.dc.ence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

e We draw your attention to “Note 36 (i11)” to the Standalone Ind-AS Financial
Statements, which indicates that certain companies, to whom the Company
had given significant loans and/or advances amounting in total to Rs.
55,564,791 (PY - Rs. 1,92,07,091), whose name have been struck-off from the
list of registered companies by the Registrar of Companies of Gujarat and
Mumbai. These conditions indicate the existence of @ material uncertainty of
realizing such loans/advances. Management has not provided for the losses
arising out of non-realization of such loans/advances and these loans are
stated at their carrying amounts, which constitutes a departure from the
Accounting Standards prescribed under section 133 of the Companies Act,
2013. The Company’s records indicate that had management recognized and
made provision for such losses in the statement of profit and loss for the year,
the carrying amounts of the loans/advances in the balance sheet would have
been reduced by the said amount at 315t March, 2024, the net income and
shareholders’ equity would have been reduced by the same amounts
respectively. However, the amount of provision for loss is not quantified by
the management.

e  We draw your attention to “Note 2 (j)” to the Standalone Ind-AS Financial
Statements, which indicates that the company has Investments of Rs.
3,44,665 at carrying value. On the basis of audit procedures carried out the
company failed to produces any document supporting the ownership of the
Investments as at the date of balance sheet. Had management recognized
such losses in the statement of profit and loss for the year, the carrying
amounts of the Investments in the balance sheet would have been reduced by
the said amount at 315t March, 2024, the net income and shareholders’ equity
would have been reduced by the same amounts respectively.

e We draw your reference to the para Vii of Annexure 1 of the audit report
wherein it is disclosed that the company has not paid Income Tax of Rs.
81,42,410 (includiﬁg interest) based on intimation w/s 143(1) dated
24.11.2023 for the AY 2023-24 relevant to FY 2022-23 outstanding for more
than six months as on 31st March, 2024. Out of the Total Oustanding as on
315t March, 2024 the company has made payment of Rs. 67,08,410 till the
date of signing the report.




Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair
yiew of the net profit/ loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid
down in applicable Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone annual financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone

annual financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to




communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter

We draw your attention to the Exceptional Items reported in the Profit & Loss

Statements that are impacting the profits of the company. Our opinion is not
modified in respect of this matter.

Other matter

The standalone annual financial results include the results for the quarter ended
31st March, 2024 and the corresponding quarter ended in the previous year being
the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the
relevant financial year which were subject to limited review by us. ;

For, S K Jha & Co.
Chartered Accountants
FRN:126173W

ﬁlil Makh#

Partner
M.No. 176178
UDIN: 24176178BKDZGB9510

Date: 29.05.2024
Place: Ahmedabad
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SUMUKA AGRO INDUSTRIES LIMITED
(PREVIOUSLY KNOWN AS SUPERB PAPERS LIMIT! ED)
CIN :- L74110MH1989PLC289950

Regd. Office: Shop No. 1 & 7, Ground Floor, Empress Chamb. Plot No. 89
s 5 y . 89 A & B, Sector 1, Opp. NKGSB Bank, Kandivall (West -
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2024(w —

PARTICULARS QUARTER ENDED EAR ENDED
31.03.2024 31122023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(audited) (Unaudited) | (audited) (Audited) (Audited)

1|Income from Operations
(a) Net sales/income from operations 1,884.39 1,311.43 1,308.44 5,495.48 2,788.04
(Net of Excise duty) . - -
(b) Other Operating Income 0.36 0.07 -0.21 0.55 3.35
Total Income from op (net) 1,884.76 1,311.50 1,308.23 5,496.03 2,791.39
2|Expenses . -
) Cost of materials consumed
(b) Purchas_es of stock-in-trade 1,139.51 1,098.67 1,267.83 4,310.82 2,677.40
(¢) Chages in inventories of finished goods work-in-progress
and stock in-trade 328.98 24.75 -205.71 245.75 -328.31
(d) Emplovee benefits expenses 26.62 18.16 30.85 73.43 58?68
(e) Depreciation and amortisation expenses 8.13 2.97 2.94 16.54 4.85
(f) Other expenses(Any item exceeding 2443 88.25 40.77 162.12 66.75
10% of the total expenses relating to - 5
continuing operations to be shown B -
separately N -
(g) Finance Cost 0.13 0.14 0.38 0.56 0.38
Tota} Expenses 1,527.79 1,232.94 1,137.06 4,809.22 2,479.75
3|Profit/(Loss) before exceptional items and tax (1-2) 356.97 78.56 171.17 686.81 311.64
4|Less:- Exceptional Items* 148.34 148.34
5|Profit before Tax (34) 208.63 78.56 171.17 538.47 311.64
6| Tax expense
(a) Current Tax 113.12 79.48 113.12 79.48
(b) Deferred Tax -0.41 0.14 -0.41 0.14
7| Profit/(Loss) for the period from continuing Operations 95.93 78.56 91.55 425.77 232,02

Profit/ (Loss) from discontinued operations - - - -
Tax expenses from discontinued operations - B - - -

8|Profit/(Loss) from discontinued operations (after tax) - - = 5 -
9| Profit/(loss) for the period 95.93 78.56 91.55 425.77 232.02
10{Other Comprehensive I e/(Loss)

(i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified
to profit or loss

(i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to
profit or loss

11|Total Comprehensive Income for the period (9+10) 95.93 78.56 91.55 425.77 232,02
12[Paid-up equity share capital (Face Value 10/-) 710.72 710.71 71072 | * 710.72 710.72
13|Reserve excluding Revaluation Reserves as
per Balance Sheet of previous accounting vear
14| Earning Per equity share captial (Rs.)
(a) Basic 135 111 129 5.99 326
(b) Diluted 1.35 111 129 599 3.26

* Exceptional Item of Rs. 148.34 lakhs represents the impact of the profits of the company on accout of ) )
i. the balance of Rs. 136.52 laksh written off oustanding from companies whose name has been struck off from the list of Registrar of

companies and the funds are irrecoverable and
iii. Rs. 11.82 lakhs represents the expenditure incurred by the company

Gujjubhai Food Products Private Limited

for the merger application submitted to the SEBI for Merger of

1 The Financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on

29th May, 2024.

Bl

The Operations of the Company are considered as Single segment mponin; as defined an t standard is not appli

? The Financial Results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified In the Companies
(Indian Accounting Standards) Rules, 2015 (as ded) under Section 133 of the Comp Act, 2013.

4 Figures of the previous periods are regrouped , wherever necessary, to correspond with current periods.

5 The figures of the quarted ended 31st March, 2024 and 31st March, 2023 are the balancing figum.s between the audited figures in
respect of the full years and the unaudited figures of nine months ended 31st December respectively.
By order of the Board of Directors

For Sumuka Agro Indu sBjnited

/\ P /) ’
avesh Thakker

Managing Director
DIN: 07336390

|
|

Plac Mumbai

iDa!e : 29/05/2024




SUMUKA AGRO INDUSTRIES LIMITED
Balance Sheet as at 31°° March, 2024

As at As at
Particulars 31 March, 2023 31° March, 2023
(Amt in Lakhs) (Amt in Lakhs)
I. |ASSETS
A. |Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(1) Property, Plant & Equipment 99.75 19.74
(ii) Intangible Assets
(iii) Capital Work in Progress - 94.94
(ii1) Intangible Assets under Development
(b) Financial Assets
(1) Investments 3.45 3.45
(i1) Trade Receivables
(iii) Loans 55.55 192.07
(iv) Deferred Tax Assets (Net) 1.27 0.86
(v) Other Financial Assets
(c) Other non-current assets 29.30 27.21

B.|Current assets

(a) Inventories 88.92 334.67

(b) Financial Assets
(i) Investments

(ii) Trade Receivables 2,132.73 1,083.96
(iii) Cash and Cash Equivalents 48.04 94.28
(iv) Bank balances other than (iii) above - -
(v) Loans 20.47 110.36
(c) Other current assets 39.93 25.02
Total Assets 2,519.40 1,986.56

11.|EQUITY AND LIABILITIES

A. |Equity
(a) Equity Share capital 710.72 710.72
(b) Other Equity 631.60 205.83

B. |Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 54.48 56.17
(i) Trade Payables
Outstanding dues of micro enterprise and small enterprise
Outstanding dues of creditors other than micro enterprise and
small enterprise
(ii1) Other Financial Liabilities
(b) Provisions
(c) Deferred Tax Liabilites
(d) Other Non-current Liabilities 55.00

Current liabilities
(a) Financial Liabilities
(1) Borrowings 1.69 1.52
(i1) Trade Payables
Outstanding dues of micro enterprise and small enterp -
Outstanding dues of creditors other than micro

. - 782.96 898.81
enterprise and small enterprise
(iii) Other Financial Liabilites
(b) Other current liabilities 15.70 2.53
(c) Provisions 154.14 110.98
(d) Current Tax Liabilities (Net) 113.12 -
Total Equity and Liabilities 2,519.40 1,986.56

By order of the Board of Directors
For SUMUKA AGRO INDUSTRIES LIMITED

4
P
Place : Mumbai S * Paresh Thakker
Date : 29/05/2024 Managing Director

DIN: 07336390



SUMUKA AGRO INDUSTRIES LIMITED

Cashflow Statement for the year ended 31% March, 2024

For the year For the year
Particulars ended ended
31* March 2024 | 31" March 2023
(Amt in Lakhs) | (Amtin Lakhs)
(A)|Cash flow from Operating Activities
Profit/ (Loss) before extraordinary items and tax 538.47 " 311.64
Adjustments for:- '
Finance Cost 0.56 0.38
Depriciation and Amortisation 16.54 4.85
Operating Profit/(Loss) before changes in Working Capital 565.57 316.87
Changes In Working Capital
Increase /(Decrease) in Trade Payables (115.85) 825.60
Increase /(Decrease) in Other Current Liabilities 1317 -2.30
Increase /(Decrease) in Short Term Provision 156.27 73.18
(Increase) /Decrease in Inventories 245.75 -328.31
(Increase) /Decrease in Trade Receivables -1,048.77 -1,011.95
(Increase) /Decrease in Short Term Loans & Advances 89.89 -103.57
(Increase) /Decrease in Other Current Assets -14.91 -23.87
Operating Profit/(Loss) after changes in Working Capital -118.87 -254.36
Less: Taxes Paid . -113.12 -79.48
Net Cash Flow from Oprating Activities (A) -231.99 -333.84
(B)|Cash flow from Investing Activities
Purchase of Fixed Assets -1.60 -16.60
Capital Work in Progress - -94.94
Proceeds from Advances -
Net Cash Flow from Investing Activities (B) -1.60 -111.54
(C)|Cash flow from Financing Activities
Proceeds from Borrowings(net of repayment) -1.52 -3.40
Proceeds from Business Deposits 55.00
Finance Cost -0.56 -0.38
Other Non Current Assets Changes 134.44 -22.32
Proceeds from Prefrencial Allotment 505.00
Net Cash Flow from Financing Activities ©) 187.35 478.90
Net Increase/(Decrease) in Cash and Cash Equivalents 46.24 33.61
(A+B+C)
Cash and Cash Equivalents at the Beginning of the Period 94.28 60.77
Cash and Cash Equivalents at the Ending of the Period 48.04 94.28

N

/\, > /0

l‘;ren Thakker N\

Managing Director
DIN: 07336390
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SUMUKA'AGRO
INDUSTRIES LIMITED

(Formerly known as Superb Papers Limited)

CIN: L74110MH1989PLC289950

Ref. BSE/Reg.33/March2024/3 May 29, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code-532070

Dear Sir,

Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited
Financial Results 31.03.2024.

Dear Sir(s),

Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we do hereby declare that the Statutory Auditors of the Company, M/s S
K Jha & Co., Chartered Accountants have expressed an unmodified opinion in their Audit
Report on the Standalone Financial Statements of the Company for the Financial year 2023-
2024.

You are requested to take this on your record and acknowledge the receipt.

Thanking you,

Yours faithfully
For Sumuka Agro Industries Limited (Formerly
known as Superb Papers Limited)

Paresh Thakker
Managing Director
DIN: 07336390

Regd Off: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector No. 1, Opp.
NKGSB Bank, Kandivali (West), Mumbai-400067
Contact No. +91 98860 00679, E-mail: sumukaagro@gmail.com, Website: www.sumukaagro.com
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sumum‘ﬁeko

INDUSTRIES LIMITED
(Formerly known as Superb Papers Limited)
CIN: L74110MH1989PLC289950

As per the requirement of Regulation 30 read with Schedule 111 of SEBI (Listing Obligations Disclosure
Requirements) Regulations 2015 and Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, details
required are provided in below mentioned table:

1 Firm Name M/s Vanshree Shah & Associates, Company
Secretaries

2 Firm Registration No./Membership No. ACS 39502

3 Details of Appointment Re-appointment as the Secretarial auditor of

the Company for F.Y. 2024-25

4 Reason for change viz. appointment, resignation, | Re-appointment as the Secretarial auditor
removal, death or otherwise;

S Date of appointment/cessation | Date of Re-Appointment: 28-05-2024
(as applicable) & term of appointment; Term: For the F.Y 2024-25
6 Brief profile (in case of appointment); Having vast experience of working in the

Secretarial Compliance Field and other
related areas for more than 10 years.

7 Disclosure of relationships between directors (in case of | NA

appointment of a director)

Regd Off: Shop No. 1 & 7, Ground Floor, Empress Chambers, Plot No. 89 A & B, Sector No. 1, Opp.
NKGSB Bank, Kandivali (West), Mumbai-400067
Contact No. +91 98860 00679, E-mail: sumukaagro@gmail.com, Website: www.sumukaagro.com
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